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1QRj�E^^Y�Rj�jfJFRORF=ZZu�O^i�u^m�l^�EJPR\�l^�jJJ�lQJ�[ujlJiRJj�^O�lQJ�ZROJ�=i^m\H�u^m�lQ=l
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jfJFRORF=ZZu�HJjRP\JH�l^�=ZZ^s�u^m�l^�FiJ=lJ�u^mi�^s\�jl^iu�=\H�jJJ�lQJ�f^lJ\lR=Zj�lQ=l�jQ^s�mf

O^i�u^m–�1QJ�E^^Y�Rj�\^l�l^�Q=rJ�u^m�H^’�OJJZ�=\H�O^ZZ^s�lQJ�f=lQ�l^s=iHj�[R\HOmZ\Jjj�=\H

fJ=FJ’�i=lQJi�l^�jlR[mZ=lJ�lQ^jJ�f=ilj�^O�u^mi�[J[^iRJj�=\H�jJJ�sQ=l�F^[Jj�mf�O^i�u^m–��O�Rl�Rj

f=R\’�j^ii^s�^i�PiRJO’�lQ=l�Rj�fJiOJFl›�siRlJ�u^mi�lQ^mPQlj�H^s\–��O�Rl�Rj�X^u�^i�Q=ffR\Jjj’�PiJ=l›

siRlJ�lQ=l�l^^–��O�u^m�Q=rJ�\^�s^iHj�^i�OJJZ�HRjli=mPQl�^rJi�lQJ�s^iHj’�JtfZ^iJ�lQJ�lQ^mPQlj

lQ=l�F^[J�l^�u^mi�[R\H’�siRlJ�lQJ[�H^s\’�=\H�lmi\�lQJ�f=PJ–�:̂ m�H^�\^l�\JJH�l^�JHRl�u^mi

JtfJiRJ\FJj�^i�[J[^iRJj�l^�=HXmjl�l^�=\u�jl^iu�lQ=l�u^m�sRjQ�l^�jQ=iJ�sRlQ�^lQJij–
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:̂ mi�s^iZH�[=u�O=ZZ�=f=il�m\lRZ�lQJ�J\JiPu�lQ=l�fi^fJZZJH�Rl�O^is=iH�Q=j�HRjfJijJH–�1̂ �liu�=\H

jl^f�Rl�[RHjliJ=[�Rj�ZRYJ�fmllR\P²JPPj�R\�lQJ�Q^ZJ�R\�lQJ�H=[’�Rl�Xmjl�s^\°l�s^iY–� Jl�Rl�O=ZZ�=f=il’

jsROlZu�=\H�F^[fZJlJZu–�1QJ\’�=\H�^\Zu�lQJ\’�F=\�sJ�jl^f�=\H�jRl�sRlQ�Rl–

1QJ\’�=\H�^\Zu�lQJ\’�F=\�sJ�jl=il�=�\Js�ZROJ�lQ=l�Rj�lQJ�fJiOJFlR^\�^O�u^mi�j^mZ�=\H�jfRiRl–

�l�lQJ�lR[J�u^m�OJJZ�=ZZ�Rj�iJ=ZZu�l^^�Q=iH’�lQJiJ�=iJ�[=\u�rJ\mJj�l^�jl=il�ZRjlJ\R\P�l^�=�HROOJiJ\l

Z=\Pm=PJ’�=�Z=\Pm=PJ�^O�m\F^\HRlR^\=Z�Z^rJ’�^O�YR\H\Jjj�=\H�F^[f=jjR^\’�=\H�=�Z=\Pm=PJ�^O

limlQ–

!u�s^iY�Rj�[J=\l�l^�EiR\P�u^m�=�lJ\HJi�l^mFQ�^O�ZRPQl�sQJ\�u^m�Q=rJ�EJJ\�E=llJiJH�Eu�ZROJ�R\

=\u�s=u’�EJ�Rl�QJ=ZlQ’�ZROJ’�J[^lR^\’�HRjJ=jJ’�^i�Xmjl�lQR\Pj�FimjQR\P�u^m�R\�lQJ�ZROJ�u^m�Q=rJ

Y\^s\–

1QRj�E^^Y�Q=j�=\�=HHRlR^\=Z�=mHR^�li=FY�sQRFQ�F=\�PmRHJ�u^m�=Z^\P�lQJ�fi^FJjjJj�ZRjlJH�^\�lQJ

O^ZZ^sR\P�f=PJj–��l�Rj�R\lJ\HJH�l^�EJ�ZRYJ�=�OiRJ\H�lQ=l�¯Q=j�u^mi�E=FY°�=\H�Q=j�\^l�=�ZRFY�^O

XmHPJ[J\l�^i�OR\PJi�s=PPR\P�R\�lQJRi�J\lRiJ�E^Hu–���iJF^iHJH�[u�r^RFJ�l^�=ZZ^s�R\jfRi=lR^\�l^

EJF^[J�ZRYJ�=�jJF^\H�OiRJ\H�l^�u^m’�=j���H^�\^l�PRrJ�u^m�lQJ�ORt�=ZZ’�j^ZmlR^\j�^i�l^�H^�ZRjl–���^OOJi

lRHERlj�^O�ZROJ�lQ=l�Q=rJ�j^�[mFQ�f^lJ\lR=Z�l^�QJZf�u^m�ZRrJ�u^mi�ZROJ�=j�^\Zu�u^m�F=\�HJjRP\�O^i

u^mi�QJ=il�=\H�j^mZ–
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�JPR\�\^s’�FZRFY�QJiJ� �=\H�ZRjlJ\�l^�=�OJs�i=HR^�jQ^sj’�sJ�Q=rJ�^rJi�•{{�l^

FQ^^jJ�Oi^[–��mjl�FZRFY�^\�=\u�l^fRF�=j�lQJ�F^\rJij=lR^\j�=iJ�=Zs=uj�[J=\l�l^�jlR[mZ=lJ�=\H

R\jfRiJ�u^m�sRlQ�=\ulQR\P�sJ�=iJ�l=ZYR\P�=E^ml–� Jl�lQJ�F^\rJij=lR^\�fZ=u�sQRZJ�u^m�=iJ�iJjlR\P

^i�H^R\P�s^iY�=i^m\H�u^mi�Q^mjJ–�:̂ m�F=\�=Zj^�ZRjlJ\�R\�u^mi�F=i›�lQJ�jQ^sj�=iJ�^\�lQJ

f^HF=jl�=ff�O^i�R1m\Jj–�:̂ m�F=\�=Zj^�OR\H�lQJ�i=HR^�jQ^s�ZR\Y�^\�u^mi�sJE�jJ=iFQ�=\H�l=P�Rl�O^i

lQJ�OmlmiJ–

0fiJ=YJi–F^[

 RjlJ\�l^�=�OJs�[R\mlJj�=l�=�lR[J�^i�P^�=ZZ�lQJ�s=u�lQi^mPQ–�1QJ�F^\rJij=lR^\j�=iJ�i=lQJi

R\liRPmR\P�=\H�u^m�Xmjl�\JrJi�Y\^s�sQJiJ�lQJ�F^\rJij=lR^\�[=u�ZJ=H–

�O^i�lQJ�\JsjZJllJi’�sQRFQ�Rj�=r=RZ=EZJ�^\FJ�=�[^\lQ

=\H�u^m�sRZZ�iJFJRrJ�R\O^i[=lR^\�^\�\Js�i=HR^�jQ^sj’�JrJ\lj’�E^^Yj�=\H�EZ^P�f^jlR\Pj�Oi^[

=\u�^O�[u�lQiJJ�sJEjRlJj–

0RP\�mf�QJiJ��i�J=\JllJ�=ZZ=PQJi–F^[

²��JllR\P��JZf�1̂ H=u�=\H���sRZZ�EJ�Q^\^iJH�l^�ZRjlJ\�l^�u^mi�jl^iu�=\H�PmRHJ�u^m�=Z^\P�u^mi

f=lQ–�1JZJfQ^\J�f=FY=PJj�=iJ�=Zj^�=r=RZ=EZJ�l^�FiJ=lJ�FQ=\PJ–

�jY�O^i�=�šfiRr=lJ�F^\jmZl=lR^\�sRlQ��i–��J=\JllJ°�QJiJ
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�iJ=lQJ�R\�=\H�J\ZRPQlJ\�lQJ�Z^rJ�=\H�X^u�Oi^[�sRlQR\–

:̂ mi�QJ=il�Rj�lQJ�YJJfJi�^O�lQJ�ZRPQl–

$fJ\�lQJ�H^^i�=\H�ZJl�Rl�R\–
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 ^^Y�O^i�lQJ�Fi=FYj �« –�1QJ�Fi=FY�=Zj^�ZJlj�R\�lQJ�ZRPQl“
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 RYJ�lQJ�s=lJi�R\�=�iRrJi�\^l�Fi=jQR\P�^\�lQJ�i^FYj

²�ml�OZ^sR\P�lQi^mPQ�[^jj�f=Hj�^\�lQJ�E=\Yj�^O�lQJ�f=lQ

²!^jj�f=Hj�fi^rRHJ�=�j^Ol�fZ=FJ�l^�Z=\H²

=\H�lJ\HJi�li=\jO^i[R\P�^O�lQJ�QJ=ru�Z^=H�F=iiRJH

²"=lmiJ�Rj�mj–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}}



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}~

$mi�jmff^il�=\H�PmRH=\FJ�Rj�=Zs=uj�sRlQ�mj’�FZ^jJ�u ^mi�JuJj
=\H�OJJZ�lQJRi�fiJjJ\FJ–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}•

8J�=iJ�=ZZ�=ZFQJ[Rjlj“��tfZ^iJ�^mi�[=PRF�=\H�[ujlJi u–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}€

�iR\P�[J�u^mi�s^iiRJj�=\H�li^mEZJj�^O�lQJ�H=u �«



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}•

�^ZHR\P�mf�lQJ�f^sJi�^O�lQJ�m\RrJijJ �«



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}‚

8QJ\�u^m�F=jl�^ml�=�f=FYJl�^O�OZ^sJi�jJJHj’�u^m�jJJY�sQ=l�u^m�Q=rJ
F=jl–�8QJ\�u^m�F=jl�^ml�=�f=FYJl�^O�m\Y\^s\�jJJHj�u^m�=s=YJ\�l^

jJJY�^ml�lQJ�[ujlJiu�^O�sQ=l�u^m�Q=rJ�fZ=\lJH–�,Z=\l�=�[=PRF=Z
[ujlJiu“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}ƒ

8QJiJ�Rj�lQJ�jYu—�8Q=l�Rj�lQJ�jYu—�,JiQ=fj�sQJ\�sJ� Z^^Y�mf
lQJiJ�Rj�Xmjl�¯^ml�lQJiJ°—�0^�lQJ�RHJ=�lQ=l�Pi=rRlu�Rj�lQJ�^\Zu

lQR\P�YJJfR\P�mj�=ll=FQJH�l^�lQRj�EZmJ�[=iEZJ�=\H�^ mi�HJ\jRlu
HJfJ\Hj�^\�Rl’�i=lQJi�R\lJiJjlR\P’�uJj—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �}„



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~{

 RrR\P�=�\^l�l^H=u�ZROJ

²


^[R\P�l^�lQJ�H^^i�^O�J\HR\P

²

�\H�EZR\Y’�EZR\Y’

²

"^l�l^H=u–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~|



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~}

��fJ=FJOmZ�[^[J\l�sRlQ�=�liRFYZJ�^O�s=lJi�OZ^sR\P�l ^H=u
FiJ=lJj�=�F^\\JFlR^\�sRlQ�jJZO–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~~

:̂ m�s^mZH�=jY�sQu���l=YJ�=ZZ�lQJjJ�fRFlmiJj�^O�lQJ� jm\–��l�\JrJi
FQ=\PJj’�iRPQl—���Q=rJ�^rJi�lQiJJ�lQ^mj=\H�jm\�fQ^l ^j’�\^l

$"��Rj�lQJ�j=[J“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~•

8QJ\�sJ�j=u�¯Y\^s�u^mi�ZR[Rlj°’�Rj�lQ=l�l^�YJJf�u^m �R\�=�lR[J
=\H�jf=FJ—��j�sJ�Z^jJ�HJ\jRlu�=\H�EJF^[J�[^iJ�^O�ZR PQl�=iJ

sJ�\^s�P^R\P�l^s=iHj�ZR[RlZJjj—�,JiQ=fj�sJ�Q=rJ�=Zs =uj�EJJ\
ZR[RlZJjj�=j�ZROJ�Rj�JrJi�Jr^ZrR\P�=\H�lQJiJ�Rj�\^� jJl�f^R\l�l^

HJOR\J�Rl“��J�jl=iHmjl““



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~€

1QJ�jm\j’�lQJ�[^^\j�=\H�lQJ�jl=ij�F=[J�O^ilQ›�HRH�u ^m�lQR\Y
lQJiJ�[=u�EJ�[^iJ�lQ=\�^\J—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~•

�^�u^m�lQR\Y�sJ�Q=rJ�Q=H�J\^mPQ�i=R\—�"^’�\^l�iJ=ZZ u–�8J�Xmjl
Q=rJ�\^l�HiRJH�^ml�R\�EJlsJJ\�=\H�lQ^jJ�jf^iJj�Q=rJ �EJJ\�R\
lQJ�Pi^m\H�O^i�=�sQRZJ–�8Q=l�[JJlj�lQJ�JuJ�Rj�\^l�= Zs=uj�sQ=l

Rj�lQJiJ–��ZZ^s�=ZZ�l^�EJ�iJrJ=ZJH–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~‚



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~ƒ

8Q=l�RO�lQJ�E^Hu�R\�lQRj�fiJjJ\l�J\rRi^\[J\l�Rj�ZRYJ�=�\JJHZJ�R\�=

Q=ujl=FY

²1QJ�Q=ujl=FY�Q=j�FiJ=lJH�=�jl^iu�^O�fJiFJflR^\�lQ=l�jmff^ilj�lQJ

JtRjlJ\FJ�^O�lQJ�\JJHZJ�R\�lQJ�Q=ujl=FY

²

8RlQ^ml�lQRj�J\P=PJ[J\l�lQJiJ�s^mZH�EJ�\^�fRFlmiJ

²

8Q=l�RO�lQJiJ�s=j�\^�i^^l�F=mjJ�Eml�i=lQJi�=�sJE�^O�f=ilRFRf=lR\P

O=Fl^ij�lQ=l�jmff^ilJH�lQJ�fiJjJ\l=lR^\—

1QJ\’�sQ=l�s^mZH�u^m�EJ�jJJYR\P�^i�s^mZH�u^m�=jY�=ZZ�f=ilRJj�l^

jl=\H�mf�=\H�H=\FJ�j^�u^m�F^mZH�J[Ei=FJ�lQJ�[^[J\l�R\�lR[J�=j�RO

Rl�Q=H�=�Pi=\H�[Jjj=PJ�Oi^[�lQJ�HRrR\J�l^�jQ=iJ�sRlQ�u^m–

²

,JiQ=fj�sJ�\JJH�l^�H=\FJ�l^�lQJ�[mjRF�\^�[=llJi�Q^s�HRjj^\=lJ�Rl

j^m\Hj�R\�lQJ�[^[J\l�EJF=mjJ�Rl�sRZZ�HiROl�R\l^�lQJ�jm\jJl�Xmjl�=j�u^m

iRHJ�lQi^mPQ�lQJ�\Jtl�[^m\l=R\�^O�u^mi�EJR\P–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �~„



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•{

8QJ\�^\J�i^=H�F^[Jj�l^�=\�J\H’�\^�OJ=i“� ROJ�Q=j�ZR [RlZJjj
f^lJ\lR=Zj›�F=\�u^m�l=YJ�=�ZJ=f�^O�O=RlQ—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•|

�iJ�u^m�=llJ[flR\P�l^�ZJl�P^�^O�lQR\Pj’�iJZJ=jJ�lQJ [�Oi^[�u^mi
J\JiPu�EJR\P�^i�jQROlR\P�lQJRi�R[fiR\lj—��rJi�s^\HJ i�sQu�u^m
=iJ�Xmjl�\^l�PJllR\P�lQR\Pj�l^�jlRFY’�l^�EJ�iJj^ZrJ H�^i�l^�[^rJ
J\JiPu—��l°j�lQJ�F^ZZJFlR^\�^O�lQJ�f=jl�J^\j�sJ�F=i iu–��iJ�sJ

iJ=Hu�l^�EJ�OiJJ—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•}

1QJ�OR\PJifiR\l�R\�lQJ�jYu“��^�u^m�jJJ�lQJ�ZRllZJ�P RiZ�sRlQ�=
f^\ul=RZ�Xmjl�l^�lQJ�\^ilQ�^O�lQJ�fiR\l—� ^rJ�\=lmi J–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•~

1^H=u�=�liRf�l^�lQJ�jQ=[=\�jl^iJ“� ^lj�^O�s^iY�l^�H ^“�1^^Zj�O^i
jmff^il�=iJ�\^s�iJ=Hu“�0Q=[=\�[J=\j�l^�¯jJJ�R\l^�lQ J

H=iY\Jjj°–��mJjj���\JJH�l^\j�^O�F=\HZJj“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �••

8Q=l°j�R\�u^mi�E^sZ—���jl=il�sRlQ�PiJ=l�R\lJ\lR^\j� Eml�=�ZRllZJ�^O
lQRj�=\H�=�ZRllZJ�^O�lQ=l�=\H���J\H�mf�sRlQ�J\^mPQ�j=Z=H�O^i�O^mi

[J=Zj“�8JZZ’�ZJl°j�[=YJ�Rl�ls^“���Q=rJ�iJH’�EZmJ’�u JZZ^s’�PiJJ\’
^i=\PJ�=\H�lQJ\�j^[J“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•€


=\�u^m�jJJ�lQJ�ORPmiJ�R\�EJlsJJ\�lQJ�ls^�i=uj—��l� =ffJ=ij�=j
=��iJJY�[ulQ^Z^Pu�ORPmiJ�sRlQ�QRj�=i[�^ml“� ^rJ�l^� iJ=H

FZ^mHj“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �••



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•‚

8Q=l�RO

²

"^l�J\H�^O�ZROJ

²

�ml�J\H�^O�lQRj�R\F=i\=lR^\–

²

!RPQl�sJ�iJZJ=jJ�OJ=i�^O�Z^jR\P�jJZO

²

�\H�P=R\�=�j^mZ�jfRiRl�=s=iJ\Jjj—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•ƒ



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•„

0JJ�lQJ�jf=iYZJ�=\H�PZRllJi�^O�lQJ�m\RrJijJ�=ZZ�=i^ m\H�mj“
�ZRllJi�HJZRPQlj�^\�lQJ�[=P\^ZR=�OZ^sJi“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€{

1=YJ�=�fRFlmiJ�^O�lQJ�jm\�l^H=u�=\H�EJ�=[=xJH�=l�sQ =l�jQ^sj
mf�^\�u^mi�F=[Ji=“�1QJ�i=uj’�lQJ�iR\P�=i^m\H�Rlj�J\ JiPu�=\H

lQJ�R\lJ\jRlu�^O�Rlj�^mlJi�=\H�R\\Ji�iR\Pj�Rj�fi^O^ m\H–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€|

™��Y\^s’�u^m�=iJ�jli^\PJi�=\H�ERPPJi�lQ=\��™�j=uj�l QJ�FufiJjj�l^
lQJ�^=Y’�™��E^s�l^�u^mi�fiJjJ\FJ®–²�­,JiQ=fj���sQRj fJi�=\H

js=u�R\�lQJ�EiJJxJ�^O�lQJ�H=u�=j���H=\FJ�sRlQ�=ZZ�\ =lmiJ�=i^m\H
[J–®

1QJ�^=Y�j=uj�l^�lQJ�FufiJjj’�™��Q^\^i�=\H�fi^lJFl�u ^mi
lJ\HJi\Jjj�=Zs=uj–™



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€}

�J�j=l�lQJiJ�=\H�s=RlJH–��J�Z^^YJH�=i^m\H�O^i�sQ=l� jJJ[JH
ZRYJ�=�Z^\P�lR[J–���l^^Y�QRj�fRFlmiJ�=\H�^OO�QJ�sJ\l–��J�s=j

s=RlR\P�l^�EJ�jJJ\�=\H�Q^\^iJH–��\H�j^���HRH�sRlQ�Z ^rJ–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€~

0m\�i=uj�jQR\J�lQi^mPQ�sQJiJ�lQJiJ�Rj�\^lQR\P�l^�QR HJ–�1QJ
rJR\j�^O�ZROJ�HiR\Y�R\�lQJ�\mliRlR^\�^O�lQJ�jm\–�1QJ�limlQ�^O�ZROJ�Rj

lQ=l�jR[fZJ–
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,=PJ �€•



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€€

1QJ�s^iZH�Rj�^fJi=lR\P�^\�=�fiJ[RjJ�^O�¯Y\^sR\P°²

sQRFQ�Rj�i^^lJH�R\�iJfZRF=lR^\�^O�lQJ�f=jl�[J[^iu

²

1QJ�s^iZH�Rj�iJ=ZZu�^fJi=lR\P�^\�=�jfJFmZ=lRrJ�fiJ[RjJ²

^O�f=jl�l^�FiJ=lJ�lQJ�fiJjJ\l�=\H�OJ=i�lQJ�OmlmiJ

²

�ZZ�=iJ�Xmjl�¯lQR\YR\P°�R\�lQJ�fiJjJ\l�fi^FJjjR\P�F^[fmlJi²

^O�lQJ�[=liRt–
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,=PJ �€•



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€‚

1QJ�rJR\j�^O�ZROJ�=iJ�li=\jf=iJ\l�sRlQ�lQJ�jm\°j�i= uj–��J�^fJ\
=\H�li=\jf=iJ\l�sRlQ�u^mi�ZROJ’�Rl�Rj�u^mi�limlQ–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€ƒ

�rJiulQR\P�R\�\=lmiJ�Q=j�Rlj�^s\�R\\=lJ�EJ=mlu�=\H� fmif^jJ
O^i�EJR\P�R\�lQRj�s^iZH–��ZZ�Pi^sj�=\H�jQR\Jj�R\�lQ J�PZ^iu�^O�lQJ

jm\�=\H�lQJ�i^^lj�^O�lQJ�J=ilQ–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �€„

8QJ\�u^m�iRjJ�Oi^[�HJJf�jZJJf�l^�\^lJ�lQJ�\Js�H=u’� Rl�sRZZ�EJ�=
PZ^iR^mj�H=u“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•{

$Q�[u�Q^s�u^m�Pi^s�R\�lQJ�jQ=H^sj�^O�lQJ�[^^\“�:̂ m� HJZRPQl
R\�lQJ�i=uj�^O�jl=iHmjl“�:̂ m�m\O^ZH�sRlQ�lQJ�YRjj�^ O�lQJ�HJs�R\

lQJ�[^i\R\P�PZ^s“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•|

��F^^Z�[^i\R\P�jQ^sJi�\^miRjQJj�\=lmiJ�sQRZJ�lQJ�jm \
PZRjlJ\j�lQi^mPQ�lQJ�i=R\�Hi^fj“���s^iZH�^O�f^jjRER ZRlRJj“
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,=PJ �•}



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•~

0^’�RO���=[�JtfJiRJ\FR\P�QJ=ZlQ�RjjmJj

²

"^lQR\P�jQ^sj�mf

 ™�ZZ�lJjlj�F^[J�E=FY�¯\^i[=Z°

 �ml�\^i[=Z�Rj�\^l�lQJ�fQ=jJ���=[�R\

 1QJiJR\�ZRJj�lQJ�HRjl^ilR^\

²8J�H^�\^l�=ZZ�rREi=lJ�=l�\^i[=Z–
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,=PJ �••



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•€

1QJ�s^iZH�=i^m\H�mj�Q=j�Z=uJij�=\H�HR[J\jR^\j–��^�s J�Q=rJ
l^�HJFRHJ�sQRFQ�fZ=\J�l^�JtRjl�^\—�,JiQ=fj�sJ�F=\�H =\FJ

EJlsJJ\�=ZZ�s^iZHj�^O�lR[J�=\H�jf=FJ“��JJZR\P�lQJ�f ^lJ\lR=Z
=i^m\H�mj“



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �••

1^H=u���s=j�R\�\JJH�^O�j^[J�F^[O^il–�"^i[=ZZu���s^m ZH�OR\H
j^[J^\J�O^i�=�QmP�^i�YR\H�s^iH–�1^H=u���=[�\^�Z^\PJ i�jJJYR\P

=\H�=FFJflR\P�ZJjj–���=[�fi=uR\P�sRlQ��^H�O^i�lQJ�F ^[O^il�^O
[u�j^mZ–��R\H�F^[O^il�R\�u^mi�QJ=il–



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•‚

8Q=l�=iJ�sJ�=Oi=RH�^O—�8Q=l�^i�sQ^�=iJ�sJ�YJJfR\P�^ ml—
�mHPJ[J\l�=\H�OJ=i�YJJf�mj�Z^FYJH�mf“�
=\�u^m�l=YJ� H^s\

u^mi�OJ\FJj—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �•ƒ

�\H�^\J�H=u�=�[ujlJiu�=ffJ=iJH�=OlJi�EJR\P�EZJjjJH� sRlQ�lQJ
J\JiPu�^O�lQJ�i=R\�s=lJi�=\H�QRHHJ\�\mliRJ\lj�R\�lQ J�j^mZ–

�=rJ�u^m�JrJi�jJJ\�=�[Ri=FZJ—
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,=PJ �•„

�mjl�sQJ\�u^m�lQR\Y�u^m�=iJ�=l�lQJ�J\H�^O�u^mi�i^fJ ’�u^m�Q=rJ
=�ZRllZJ�[^iJ�l^�PRrJ“��^ZH�^\’�\=lmiJ�jQ^sj�mj�Q^s “
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,=PJ �‚{
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:̂ m�QJ=i�[u�limlQj

²

1QJu�=iJ�[u�EJZRJOj�lQ=l���fJiFJRrJ�=j�limlQ

²

8Q=l�Rj�=�limlQ—

²

��EJZRJO�lQ=l�=�Z=iPJ�fJiFJ\l=PJ�^O�j^FRJlu�mfQ^ZHj�=j�lQJRi�limlQ

²

0^’�=�F^ZZJFlRrJ�^fR\R^\�R\�XmHP[J\l�^O�fJiFJflR^\’�iRPQl—

²

�Q’�j^�=ZZ�lQJ�f=jl�sQ^�j=RH�Rl�s=j�lQJ�l^\J�^O�[u�r^RFJ

²��s=j�R\�=�HROOJiJ\l�l^\J�lQ=\�lQJu

²

1QJu�j^mPQl�F^[O^il�=\H�iRlm=Z

²��HJZRrJiJH�m\RhmJ�=\H�\Js–
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��Hi^f�^O�s=lJi�Q^ZHj�Rlj�^s\�m\RrJijJ–�
=\�Rl�JtRj l�^\�Rlj�^s\—
8^mZH�Rl�EJ�fiJjJ\l�RO�Rl�s=j�\^l�jJJ\—�:Jl’�=�Hi^f �^O�s=lJi�Rj

ZROJ’�sRlQ�=ZZ�Rlj�[ujlJiRJj“��^�u^m�Q^\^i�s=lJi—



 RrR\P� ROJ�1Qi^mPQ�lQJ��lQJij�^O�=�0^mZ�7^Z–�}

,=PJ �‚•

�O�u^m�iJ=ZZu�Z^^Y�=\H�=ZZ^s�u^mi�QJ=il�l^�R[=PR\J’�u^m�F=\�OR\H
QJ=ilj�=ZZ�=i^m\H�u^m“� ^rJ�limZu�Rj�=ZZ�=i^m\H�mj“ ��J�=�jJJYJi“
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1QJ�EJ=mlu�Rj�\^l�Xmjl�=l�O=FJ�r=ZmJ’�Rl�F=\�EJ�RZZm[R\=lJH�Oi^[
sRlQR\–�0QR\J�u^mi�R\\Ji�j^mZ�=\H�jfRiRl’�lQJu�=iJ� s=RlR\P�l^

H=\FJ“
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0^[JlR[Jj�u^m�Xmjl�Q=rJ�l^�PJl�mf�^OO�lQJ�Pi^m\H�=\ H�OZu�sRlQ
lQJ�sR\H’�iJ=FQ�O^i�lQJ�jYu�=\H�F=lFQ�lQJ�i=R\�Hi^f j“��\X^u

u^mi�H=u�=\H�EJ�jl=iHmjl“
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�iJ�u^m�iJ=Hu�O^i�lQJ�JrJ\l’�lQJ�PiJ=l�=s=YJ\R\P’�l QJ�jfRiRlm=Z
JrJ\l�^O�lQJ�s^iZH—��iJ�u^m�iJ=HR\P�=ZZ�lQJ�fiJHRFl R^\j�=\H

Q^fR\P�l^�EJ�iJ=Hu—�8QJ\�j^[JlQR\P�jfJFl=FmZ=i�jQ^s j�mf’
J\P=PJ�R\�Rlj�[ujlJiu�sRlQ^ml�Y\^sR\P�^i�XmHPJ[J\l– ��\X^u�lQJ

Pi=\H�JtfJiRJ\FJ“
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1QJ�J=ilQ�Rj�=�EZmJ�[=iEZJ�R\�lQJ�m\RrJijJ�=\H�j^�l QJ�jm\�Rj�=
EZ=xR\P�J\lRlu�^O�Rlj�^s\–��=rJ�u^m�JrJi�l=YJ\�=�fR FlmiJ�^O�Rl�l^

jJJ�Xmjl�Q^s�PZ^iR^mj�Rl�Rj—
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��j=u���H^\°l�jJJ�lQ=l�hmRlJ�=�ERl

²

�l�H^Jj\°l�jQ^s�mf�O^i�[J�lQ=l�s=u

²

$lQJij�j=u�l^�[J�lQJu�H^\°l�jJJ�lQ=l

²

.mRlJ�HRrJijJ–
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0JJHj�=\H�OimRl�=iJ�fi^[RjJj�^O�l^[^ii^s–��^fJ�Rj�R \�\=lmiJ
=ZZ�=i^m\H�mj–
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^Z^i�lQJ�fRFlmiJ�^O�u^mi�H=u“²
�^�u^m�\^lRFJ�F^Z^ij�=i^m\H�u^m—²

 ^^Y�mf“
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,JJZR\P�lQJ�^\R^\’�j=u�\^“�0QJHHR\P�lQJ�^ZH’�j=u�uJ j“
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�j�JrJiuH=u�H=\FR\P�sRlQ�lQJ�lmZRfj�=\H�j[RZR\P�=l� lQJ�jm\—
!=uEJ�l^H=u�u^m�=iJ�Z^^YR\P�H^s\�=\H�s^\HJiR\P�sQu� lQJ

iJH�=\lj�=iJ�ERlR\P�u^mi�OJJl—�8J�=ZZ�Q=rJ�mfj�=\H� H^s\“
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,=PJ �ƒ•

�RiJ�R\�lQJ�jYu�=\H�ORiJ�R\�^mi�QJ=ilj›�=ZZ�Rj�sJZZ�=\H�J\X^u�lQJ
[=PRF�R\�lQJ�jYu–
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��[^^\�Eu�=\u�^lQJi�H=lJ�Rj�Eml�=�[^^\

/=lQJi�lQ=\�lQJ�[^^\�RljJZO

1Q=l�Rj�EJR\P�RHJ\lRORJH

1QJ�[^^\�Rj�lQJ�[^^\

,JiQ=fj�Rl�Rj�lQJ�[^[J\l�R\�QRjl^iu

�ml�Eu�lQJ�^\J�jQ^il�sR\H^s

�l�Rj�lQJ�F^i\�[^^\�^O�O=ZZ

�j�Rl�\^l�lQJ�j=[J�[^^\�=ZZ�=Z^\P

0^�EJ�Rl–
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�JJf�lQJ�H^^i�^fJ\�=\H�OJJZ�lQJ�J\JiPu�OZ^sR\P�l^�s JZF^[J�=ZZ
sQ^�sRjQ�l^�F^[J�R\–
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=\�u^m�OR\H�Z^rJ�=\H�QJ=ilj�=ZZ�=i^m\H�u^m—�0JJY�l QJ[�^ml–
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/J[J[EJi�l^�H=\FJ�sRlQ�lQJ�sR\H�=\H�OZ^s�sRlQ�lQJ�j Q=H^sj
=j�u^m�Q^ZH�^\�l^�lQJ�limlQ�^O�sQ^�u^m�=iJ–
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�^s�u^mi�QJ=H�l^�lQJ�[=XJjlu�=\H�PZ^iu�^O�\=lmiJ–
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,=PJ �„•

1^H=u���\JJHJH�=�j[RZJ�=\H�lQJ�i=R\Hi^fj�F=[J�lQi^m PQ�sRlQ
=�PJ\lZJ�OJs�Hi^fj–
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�\�lQJ�[^i\R\P�lQJ�j^Ol\Jjj�^O�lQJ�O^P�HiROlj�lQi^m PQ�lQJ
[^m\l=R\j�sRlQ�=�PiJ=l�jRZJ\FJ–�
=\�sJ�s=ZY�lQRj�s^ iZH�R\

jRZJ\FJ—
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�^�u^m�OJJZ�ZRYJ�u^m�\JJH�=�[=jY�l^H=u�^i�lQ=l�u^m� Xmjl�OJJZ
H^s\—�!Jjj=PJj�F=\�EJ�=ZZ�=i^m\H�u^m’�Z^^Y�mf“
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,=PJ �|{{

8J�=iJ�QJiJ�^\�lQRj�fZ=\Jl�O^i�=�jQ^il�fJiR^H�^O�lR [J–� Jl�mj
Q^\^i�lQJ�s^iZH�=i^m\H�mj�=\H�\^lRFJ�=ZZ�lQ=l�Rl�Q= j�l^�^OOJi–
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��Q^fJ�u^m�Q=rJ�J\X^uJH�JtfZ^iR\P�lQJ�X^mi\Ju�l^�u^mi�QJ=il�=\H�j^mZ–²

1QRj�m\RhmJ�JtfJiRJ\FJ�^O�J\P=PR\P�R\�s^iHj’�jl^iu’�=\H�fRFlmiJ�Rj�[u�PROl�l^�u^m–²

�j�=�ZRllZJ�FQRZH’���Q=rJ�=Zs=uj�jJJ\�lQJ�s^iZH�R\�=�HROOJiJ\l�s=u–�8RlQ�=ZZ�lQJ�fjuFQRF�=\H�[ujlRF

=ERZRlRJj�OmZZu�J\P=PJH’���fmjQJH�lQi^mPQ�J=FQ�H=u�^O�rR^ZJ\FJ’�Q=iHjQRfj’�iJPiJlj’�F^\li^Z’

=EmjJ’�[Rjlimjl’�=\H�fmiJ�jmirRr=Z–���limJ�OJ=l�Eu�=ZZ�=FF^m\lj�l^�s=ZY�lQ=l�f=lQ“��ZZ�lQJ�sQRZJ’��

OJZl�[ujJZO�jl=\HR\P�l^�lQJ�jRHJ�^i�=l�lQJ�H^^is=u�^EjJirR\P�=�jFJ\J�R\�lQJ�H=RZu�FiRjRj–

²8Q=l�P^l�[J�lQi^mPQ�s=j�jfRiRlm=Z�J\P=PJ[J\l�=\H�F^\\JFlR^\�l^�[u�f=jl�ZROJlR[Jj�sQRZJ

jfRiRl�jmff^ilJH�[J�R\�lQRj�ZROJlR[J–�$lQJi�s^iZHZu’�uJj“²

�rJiu�r^Zm[J�^O�s^iY�sRZZ�EJ�m\RhmJ�=\H�i=\H^[�^\�Rlj�^s\–��l�Q=j�=�r^RFJ�l^�EJ�QJ=iH�=\H�=

jl^iu�l^�lJZZ–²

�\X^u�u^mi�[^[J\l�R\�lR[J–²

1Q=\Y�u^m�O^i�EJR\P�QJiJ’²

�i–��J=\JllJ
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�i–��J=\JllJ��=ZZ=PQJi�Rj�=²"=lmi^f=lQRF��^Fl^i’²[JHRF=Z
R\lmRlRrJ’²jQ=[=\’�=\H²j^mZ�H^Fl^i²sRlQ�^rJi�€{�uJ=ij�^O
JtfJiRJ\FJ�R\�QJ=ZlQF=iJ–��\�F^\jmZlR\P�jJjjR^\j�=\H�^\�=Ri’
jQJ�J\P=PJj�R\�=²Q^ZRjlRF�=ffi^=FQ²l^�sJZZ\Jjj’�J[fQ=jRxR\P
lQJ�F^\\JFlR^\�EJlsJJ\²E^Hu’�[R\H’�=\H�j^mZ²l^�O^jlJi�jJZO¦
QJ=ZR\P�=\H�fJij^\=Z�J[f^sJi[J\l–�1Qi^mPQ�QJi�f^fmZ=i
f^HF=jl’² 8JZZ\Jjj�/=HR^�sRlQ��i–�� ’�jQJ�jQ=iJj�r=Zm=EZJ
R\jRPQlj�^\�QJ=ZlQ�=\H�jfRiRlm=ZRlu�sRlQ�=�PZ^E=Z�=mHRJ\FJ–��i–
�=ZZ=PQJi�J=i\JH�QJi�HJPiJJ�Oi^[²0^mlQsJjl�
^ZZJPJ�^O
"=lmi^f=lQRF�!JHRFR\J²=\H�Rj�ZRFJ\jJH�R\��iRx^\=’�lQ^mPQ
jQJ�\^s�iJjRHJj�R\� ^mRjR=\=–��²�miiRF=\J��=liR\=�jmirRr^i’
jQJ�EiR\Pj�=�m\RhmJ�fJijfJFlRrJ�^\�iJjRZRJ\FJ�=\H�F^[[m\Rlu
QJ=ZlQ�l^�QJi�s^iY’�PmRHR\P�R\HRrRHm=Zj�l^s=iH�=�HJJfJi
m\HJijl=\HR\P�^O�lQJRi�sJZZ¦EJR\P�=\H�lQJRi�fZ=FJ�R\�lQRj�JrJi¦
FQ=\PR\P�s^iZH–

�=FJE^^Y‘²
1sRllJi‘²²
0fiJ=YJi‘�
�lm\Jj‘²
:̂ m1mEJ‘�
8JEjRlJ‘�

�i��J=\JllJ��=ZZ=PQJi"�
Qllfj‘œœt–F^[œ�i�J=\JllJ"�

8JZZ\Jjj�/=HR^�sRlQ��i–��
8JZZ\Jjj�/=HR^�sRlQ��i��

�i–��J=\JllJ�8JZZ\Jjj�/=HR^
�i�J=\JllJ�=ZZ=PQJi–F^[

1Qi^mPQ�=Z[^jl�jJrJ\�HJF=HJj�^O�ZROJ’��i–��J=\JllJ�Q=j
JtfJiRJ\FJH�FQ=ZZJ\PJj�R\�ZROJ�lQ=l�Q=rJ�jQ=fJH�lQJ�s=u�jQJ
iJjf^\Hj�l^�lQJ�s^iZH�=i^m\H�QJi�=\H�lQ^jJ�jQJ�J\P=PJj
sRlQ–�1̂ fRFj�^O�=EmjJ’�rR^ZJ\FJ’�O=[RZu�HRjR\lJPi=lR^\’�ZROJ
JtRlR\P’�f=R\’�=ZZ�E^Hu�F^\FJi\j’�j^mZ�Jtf=\jR^\�ju[fl^[j’
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